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Executive Director’s Report
I would like to thank our members, board of directors, and staff for your 
unwavering support through an uncertain year. The world has faced many 
challenges, and we are grateful to continue our work to create a world of 
opportunity for our members.

The beginning of 2020 was exciting with our internal leadership transition 
followed by an invitation to speak at the USDA Ag Outlook Forum. This 
was the highest-profile event I have had the chance to represent AgVA at. 
After returning from D.C., we welcomed Liz Keehner to the team as Venture 
Analyst. The year was off to a great start, but the winds of change started  
to blow. 

Immediately after Liz’s first day of orientation, we transitioned to remote 
work. The risk and seriousness of COVID-19 were unknown at the time, but 
we already had technology in place to facilitate the transition to remote 
work. The switch to remote work itself was not difficult, but the impact 
of sickness, shutdowns, and quarantines was felt by everyone. The team 
worked to evaluate the impact and needs of our portfolio companies during 
this time while continuing to advance our core initiatives in new ways.

The Countryside Angels meetings shifted to a digital format in 2020. This 
accelerated plans to make the meetings available online. We plan to resume 
in-person meetings as soon as practical, but the digital format has worked 
well to make the presentations available to members in any location. 
Countryside Angels members closed investments in VetMeasure, Midland 
Co., and PowerPollen in 2020. We are looking forward to bringing forward 
many more angel investing opportunities for our members in 2021.

We piloted a Farmer Trial program in 2020 with support from AgLaunch. The 
trials are designed to match startups with innovative farmers to get product 
feedback and performance results early in the product lifecycle. Each trial is 
negotiated to benefit the startup and the farmer in different ways. Startups 
generate important data while the farmer earns a small upside with the 
startup, ideally, a sliver of ownership in the startup. We piloted three trials 
for AgVA members in 2020 and are targeting six trials in 2021. We see 
this program as a way to help farmers gain ownership in valuable new 
technologies and even incentive startups to locate in rural areas near key 
customers where they can be in the field as often as they need to be.

AgVA was fortunate to be in a strong financial position and able to continue 
to support new startups that are working to solve problems for farmers. 
AgVA committed to 5 new investments and 4 follow-on investments in 
2020, outside of our accelerator investments. This made 2020 our biggest 
year ever for direct investments. I like to credit this to our team and great 
partnerships with best-in-class organizations such as AgLaunch, Ag Startup 
Engine, and the NIACC Pappajohn Center. 

We are looking forward to 2021 and will continue working hard to uncover 
great opportunities in agriculture.

Spencer Stensrude

Executive Director

Countryside Angels 2021 Meeting Schedule
As we continue to keep the health and safety 
of our members, presenting companies and 
staff at top priority, we are sending out the 2021 
Countryside Angels meeting schedule for virtual 
meetings. As the year progresses, it is our hope 
to hold in person meetings when we feel it is 
safe for all. All virtual meetings will be held  
via Zoom. 

February 23, 2021 – 6:00 p.m.

May 25, 2021 – 6:00 p.m.

August 24, 2021 – 6:00 p.m.

November 23, 2021 – 6:00 p.m.

For those interested in joining Countryside 
Angels please visit www.countrysideangels.
com and click on the “Join Countryside Angels” 
link or by calling our office at 641-494-2368 for 
an application.



www.AgVenturesAlliance.com agva@agventuresalliance.com

AgVA 
New Members

Andrew Hanna – Hanlontown, IA

Philip Hanna – Forest City, IA

Nathan & Melissa Moretz – Kensett, IA

Brent Renner – Klemme, IA

2021 AgVA Membership 
Renewals
Membership renewals for the 2021 year 

have been mailed out. Please fill out any 

changes or updates and mail back with 

payment to Ag Ventures Alliance by March 

31st to avoid any additional late fees. 

You may also visit our website at www.

agventuresalliance.com to renew your 

membership. If you have any questions, 

please call our office at 641-494-2368.
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ClearFlame 
Engines, a 
manufacturer 
of a diesel-style 

engine that runs on ethanol, was successful in running 
carbon-negative ethanol through their technology on a 
Cummins X15 engine and saw no loss in performance 
or practicality. This represents a critical milestone in 
the commercialization of ClearFlame’s technology, 
proving there is a cost-effective solution to address the 
evolving emissions regulations. 

Kimle Aquaculture, an 
aquaculture facility raising 
shrimp using algae-based RAS 
technology, has rebranded to 
Midland Co. Midland Co. has 
launched their first commercial 
shrimp production facility in 
Story City, IA. The company 

recently completed Phase 1 of their first shrimp 
harvest which is expected in February.  

PowerPollen, a 
company developing the 
first and only scalable 
pollination technology 
for commodity crops, 
announced successful 
results of an in-field 

study using pollen preserved for an entire year at 
an ultra-low temperature to pollinate seed crop corn 
plants. PowerPollen is the first to use cryogenically 
preserved corn pollen across dozens of in-field female 
inbreds to produce strong seed quality and yield after 
preserving pollen for 365 days. The company has 
continued to refine their preservation technology since 
launching five years ago to extend the window of 
pollination from less than an hour during conventional 
pollination to now more than a year.

Tycom, Inc., the developer of 
Shepherd Farming workflow 
software, was selected as one 
of 14 startups to participate 
in Fargo, ND’s Plug and Play 
AgTech accelerator program 
after being selected out of 500 

applications. They will be pitching at the North Dakota 
AgTech Expo on Wednesday, January 13th. 

Ag Ventures Alliance 
Announces New Investments
The team at Ag Ventures Alliance moved forward with 
two new investments in November and December. 
Both investments are new companies to the portfolio.

TractorZoom 
was founded 
in 2017 as a 

search engine for farm equipment on sale at auction. 
Today, using the data collected through their online 
platform, Tractor Zoom can more accurately value farm 
equipment for farmers, lenders, insurance providers 
and equipment manufacturers using real-time price 
transparency through their IronComps subscription 
service. TractorZoom has more than 65% of the ag 
equipment market reporting values on their platform. 
We see TractorZoom as a tool to help farmers make 
more informed decisions about one of their largest 
assets/expenses. The company will use the funding to 
make key hires as the company expands their sales 
efforts. Learn more at tractorzoom.com. 

Phospholutions, 
based out of 
State College, 
PA, is developing 
solutions 

to manage global phosphorous use and reduce 
the environmental impact of it. Phospholution’s 
patented and proprietary technology is a mineral-
based adsorbent that binds phosphate to enhance 
the efficiency of phosphorous use in plants. The 
company’s first commercial product, RhizoSorb, is a 
soil amendment or fertilizer additive that is currently 
sold in turf and ornamental markets with the goal 
of launching into broad acre crops this year. We’re 
excited about Phospholutions’ technology because, 
by enhancing the efficiency of phosphorous uptake, 
less fertilizer can be applied, and farmers can save on 
these input costs. The company will use the funding to 
continue product development, conduct field trials for 
broad acre crops and hire key team members. Learn 
more at Phospholutions.com.


