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PRSRT STD
U.S. Postage

PAID
Belmond, IA

Permit No. 54

New Ag Ventures Alliance  
Board Member

Ag Ventures Alliance recently added one 
new member to its board of directors. 
Jeff Divan was elected to a three-year 
term at AgVA’s annual meeting in June. 

Mark Hanna of Joice and Steve Eastman of Riceville were re-elected 
to three-year terms and Jill Euken of Atlantic was elected to a one-
year term. Robert Cole of Mason City did not seek re-election but 
will remain active on the AgVA Foundation Board. Thank you, Robert 
Cole, for your leadership and years of service on the Ag Ventures 
Alliance Board.

Jeff Divan lives in Thompson, IA and has been a member since 
2017. He graduated from Iowa State University with degrees in Ag 
Business, Agronomy and Entrepreneurial Studies. Jeff is currently 
the Agronomy Lead for Oakland, CA based Ag startup Ceres Imaging. 
In this role, Jeff oversees product development and training across 
the U.S. for the row crop division of the company. Prior to Ceres, 
he held sales management roles with 2 other Silicon Valley based 
start-ups The Climate Corporation (4 years) and Mavrx (2 years). In 
addition to Ceres, Jeff owns and operates the 1,400-acre family farm 
near Thompson, Iowa. His ambition to adopt new technologies led 
the farm into strip-till in 2011 and cover crops in 2012. Both practices 
have grown to encompass a majority of the operations acres and 
additional custom work. Jeff is committed to applying technology to 
drive efficiency and profitability on the farm.

Farmer Trial Network

This Spring we announced a 
small pilot program that connects 
farmers with startups for field 
trials. We had 12 people contact 
us with interest in the program. 
We set a limit of six trials for the 
first year to learn the field trial 
process with AgLaunch as our guide. 
Circumstances surrounding COVID-19 
and travel prevented some field 
trial opportunities, but we do have 
two trials that started with AgVA 
members in July.

Augmenta is a startup that is 
based in Europe and developed a 
sensor and software technology to 
measure the nitrogen content in 
corn and control application rates. 
This trial required a farmer that 
would be making in-season nitrogen 
applications. Based on the timing 
of this trial, this also meant that 
the farmer would need a machine 
capable of late-season application. 

The Augmenta team is still early 
enough in development that they 
were discovering compatibility issues 
with certain types of machines, so it 
also meant finding someone with a 
machine that is compatible with the 
sensor and control software. This was 
no small feat, but we were able to 
find an innovative farmer that applied 
for the farmer trial network that is 
y-dropping late-season nitrogen with 
a Hagie machine to get this trial in 
place. He has taken the sensor across 
more than 1,000 acres and sounds 
pretty excited about the information 
he is seeing.

Shepherd is a startup that went 
through AgLaunch in 2019 and 
received investment from AgVA 
coming out of the accelerator. 
Shepherd developed an app that 
farmers can use to organize and 
manage workflow on the farm. 
Shepherd is interested in getting 

farmer feedback on usability and 
features of the app. They are also 
exploring moving into another 
segment of Ag, in which they have 
much less experience. This trial 
started in July with an AgVA member 
that is using this as an opportunity 
to engage the next generation in the 
high-potential world of startups and 
new technology.

Each of the farmers that participate in 
a trial will earn equity in the startups 
that they are working with while 
helping build better products for 
farmers everywhere while increasing 
the rate of success in startups that 
have access to field trials at an early 
stage.

If this sounds like something that 
would be a good fit for your farm, 
please visit the website www.
agventuresalliance.com for more 
information or call our office (641) 
494-2368 for more details.
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Ag Ventures Alliance Annual Meeting
This year Ag Ventures Alliance (AgVA) held its 22nd Annual Meet-
ing via Zoom, due to COVID-19 and the need to social distance, on 
Tuesday, June 23, 2020. Members were able to attend the meeting 
via computer video or phone conference. Spencer Stensrude gave 
his Executive Director’s report that covered highlights from the last 
year, the continued development of Countryside Angels, and the im-
plementation of the Farmer Trial Network with AgLaunch. The Annual 
Meeting finished up with Liz Keehner, Investment Analyst, giving a 
recap on AgVA’s portfolio and Sterling Young, AgVA Board Director, 
taking everyone through the election process.
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Portfolio News
Ag Startup Engine, an 
accelerator in the Iowa 
State University research 
park, recently announced 
new investments in Haber 
Technologies and FarmHand 

App. Haber Technologies is commercializing grain 
bin drying technology to eliminate post-harvest loss. 
FarmHand App is a mobile application connecting 
farmers with quality farm labor. 

SwineTech, the maker of 
piglet crushing prevention 
hardware and software, 
successfully launched a new 
podcast called Popular Pig 

where CEO and founder, Matthew Rooda, talks 
with industry experts on current trends, news, and 
research in the swine industry. 

Rantizo, a drone spraying 
platform, received FAA 
approval for nationwide 

swarming of agricultural drone spraying, making 
them the first company to have blanket approval in 
all 48 contiguous states. They are raising a Series A 
financing round.

Nexyst360, a portfolio 
company through our 
partnership with the 

AgLaunch accelerator, is building climatized 
shipping containers for produce. They are looking to 
raise a Seed financing round. Nexyst was selected 
as a quarter finalist in Pepperdine University’s 
Most Fundable Companies Competition, a national 
competition. 

Nori, a portfolio company though 
our partnership with the AgLaunch 
accelerator, is a carbon credit 
marketplace. Nori has rolled out a 
new tool in their app called Smart 

Defaults that allows farmers to fill in gaps in their 
historical data by pulling in data from public sources 
so they can better quantify carbon removals from 
soil. The company also announced the launch of a 
Seed financing round.

AgVA 
New Members

Sam Ziegler – Good Thunder, MN

Iowa Community Capital 
 – Boone, IA

Ag Ventures Alliance 
Board Officers
The AgVA Board of Directors held elections 
for officers for the 2020-2021 year at their 
July 10th board meeting. 

Here is your list of officers:

President – Dean Moretz, Northwood, IA

Vice President – Mark Hanna, Joice, IA

Past President – Steve Trainer, Mason City, IA

Treasurer – David Underwood, Clear Lake, IA

Secretary – Cathy Kaune, Mason City, IA

Countryside Angels

Countryside Angels will be 
holding a meeting on Tuesday, 
August 25th. More information 
will be sent out to members as 
the date approaches, but we will 
plan on the meeting being held 
virtually.

Ag Ventures would also like to 
announce the launch of the new 
Countryside Angels website! Take 
a look at www.countrysideangels.
com. Members will be provided 
with their own personal login to 
access upcoming meeting details, 
their current investments, and 
educational materials on angel 
investing. If you are a current 
member, be on the lookout for a 
letter that includes your new login 
information.

Countryside Angels is a group of 
Ag Ventures Alliance members 
that are active rural investors 
looking to invest in early stage 
businesses. The goal is to create 
value for early stage businesses, 
so they are ready for the next 
financial investment while 
providing the opportunity for 
a profitable return to the angel 
investors. We accomplish our 
objectives by providing a platform 
for our members to view and 
exchange information about 
investment opportunities. Our 
members collaborate on vetting 
deals and due diligence but make 
individual investment decisions. 
Countryside Angels is member 
managed and works through the 
commitment of volunteer time 

from its members. It is not a fund 
nor is it an incorporated entity. 
It is a loosely organized group of 
accredited investors with interest 
in investing in the same types of 
businesses. 

The group has meetings at various 
locations on a quarterly basis 
to hear presenting companies. 
If you are interested in joining 
Countryside Angels, please reach 
out to Kellie King at kking@
agventuresalliance.com or  
641-494-2368.


