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Row Crop Challenge Chooses  
Six Startups for Investment  
and Field Trials

Selected startups will be deploying  
in-field trials with farmers in 2020

In December, a panel of farmers 
and investors have chosen six 
startup companies to participate in 
the AgLaunch365 accelerator and 
to receive investment from Innova 
Memphis and Ag Ventures Alliance. 

The AgLaunch Row Crop Challenge 
winners are:

1. Agrynex: A Cornell University 
startup, Agrynex packs and deploys 
antimicrobial systems for efficient crop 
protection with fewer chemicals.

2. Continuum Ag: Continuum Ag 
quantifies and improves soil health by 
integrating diverse soil data into the 
online platform, resulting in actionable 
results.

 3. Lepidext: Lepidext is revolutionizing 
corn earworm pest control with an 
organic method for suppressing adult 
moths.

4. Nexyst360: A mobile solution for 
crop storage and transportation, 
Nexyst360 provides high-quality crops 
with full traceability to field of origin 
and date with the crop.

5. Nori: Nori is a platform that makes it 
easy for farmers to get paid for storing 
carbon in their soils. 

6. Sigma0: Sigma0 enables crop 
management companies to access 
agronomic insights from radar 
technology, enabling them to zero 
in on crop details and provide better 
decisions for farmers. 

“We are excited about the caliber 
and vision of these teams, and their 
capacity to totally transform the future 
of row crop agriculture,” said Schuyler 
Dalton, Director of Farmer Network and 
Entrepreneurship at AgLaunch. 

In addition to receiving investments, 
these companies will spend four weeks 
in Memphis, refining their business 
strategy and planning for summer field 
trials with AgLaunch’s Farmer Network. 
These companies will be directly 
supported through on-farm trials 
backed by the Tennessee Department 
of Agriculture and investment from 
Innova Ag Innovation Fund IV and 
Ag Ventures Alliance. They will also 
receive accelerator support as part of 
the AgLaunch365 program, designed 
with farmers at the center of this 
commercialization pathway.

2020 AgVA Membership Renewals 
Membership renewals for the 2020 year have been 
mailed out. Please fill out any changes or updates and 
mail back with payment to Ag Ventures Alliance by 
March 31st to avoid any additional late fees. You may 
also visit our website at www.agventuresalliance.com 
to renew your membership. If you have any questions, 
please call our office at 641-494-2368.
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AgVA New Members

Loran Steinlage –  West Union, IA

Grant Keim – Grand Meadow, MN

Smart Ag Acquired by Raven Industries!
Raven Industries acquired Smart Ag on 
November 1, 2019. This came just two and a 
half years after Ag Ventures Alliance invested 
in the company’s seed round! 

The founder laid out a vision to address 
the shortage of skilled, seasonal labor by 
building a solution to automate the grain 
cart tractor. The vision required assembling 
an amazing team to build complex 
hardware and software with multiple safety 
redundancies. Today, Smart Ag is recognized 
as the leader in autonomy within the ag 
industry and will offer solutions for more 
field applications. 

Raven announced the acquisition of Smart 
Ag just days after acquiring a majority stake 

in DOT Technology, another leading startup in 
ag autonomy. News of these two acquisitions 
in the same week certainly caught the 
attention of major equipment manufacturers. 

Smart Ag is a great success story for seed 
investors and other ag startups in the 
Midwest. The founder had a clear vision to 
solve a real problem for farmers. A talented 
team was recruited to build the solution. An 
established equipment company recognized 
the value Smart Ag is creating. The team 
continues to remain engaged and invest back 
into the startup community post-acquisition.

Great work, and congratulations to 
the entire team at Smart Ag!

Meet Our New Executive Director
The board of directors is pleased to 
announce the promotion of Spencer 
Stensrude from Vice President of 
Investment to Executive Director. 

Spencer has helped lead the 
investment program at Ag Ventures 
Alliance since 2016. During this time, 
there were nine investments made in 
high-impact startups on behalf of Ag 
Ventures Alliance including the seed 
investment in Smart Ag which was 
acquired by Raven Industries after two 
and a half years. 

Spencer is excited to continue 
the successful startup investment 

program, develop the Countryside 
Angels investor group, and launch a 
farmer trial network that allows AgVA 
members to earn equity in startups in 
exchange for on-farm-research.  
“We are working hard to place our 
members at the center of innovation in 
agriculture. We see a real opportunity 
to align our farmers and startup 
founders to accelerate each other’s 
success,” said Spencer when asked 
about what is coming next for the 
organization.

Nori Pilot Program for AgVA Members!
Have you been increasing your organic 
matter by adopting regenerative 
practices? Want to join a new program 
to get paid for removing and storing 
carbon in your soils? Join the Nori pilot 
program! The first farmer in the pilot 
program has already earned over $80,000 
from companies and organizations like 
Arizona State University, Corteva, and 
Virgin Voyages after sequestering 1.1 tons 
per acre of carbon on his farm.

Nori is one of the six start-ups accepted 
into the AgLaunch Row Crop Challenge. 
Over the last two years, Nori has been 
working with soil experts and leaders 
in the farm community to develop an 
independent marketplace platform 
that makes it easy for individuals and 
companies to pay farmers for removing 
carbon from the atmosphere and storing 
carbon in their soils. 

By joining the Nori pilot this year, you 
will have a one-time opportunity to get 
paid for the carbon you removed for up 
to the last five years, impact how the 
marketplace is designed, and reap the 
additional benefits from further adopting 
regenerative agriculture. 

Here’s how it works: You submit data 
proving the additional regenerative 
practices, an independent third party 
verifies this activity, Nori issues a sellable 

asset —a Nori Carbon Removal Tonne 
(NRT) — for every one tonne of CO2 
removed, and you can then sell the NRT 
through the Nori marketplace. Nori takes 
a 10% transaction fee from the buyer, 
and you get paid when Nori gets paid. 
Buyers are individuals and companies 
who are looking for ways to offset their 
carbon emissions to meet voluntary and 
compliance goals. 

Find out more at https://nori.com, email 
pilot@nori.com, or contact AgVA staff 
for more information. Tell Nori that you 
heard about it here and they will send 
you an application to get going.

Farmer Trial Pilot 
Program
Ag Ventures Alliance is 
developing a network of farmers 
that will test new technology 
and provide feedback to 
entrepreneurs developing these 
products. The concept is for 
participating farmers to earn 
a small amount of equity in a 
startup in exchange for trial 
results, farm access, and product 
development feedback. If the 
startup grows into a successful 
company the participating farmer 
will own a small stake.

We are looking for a small group 
of farmers that are:

• Patient

• Collaborative

• Forward-thinking

• Excited about the future of 
agriculture

• Risk-tolerant

• Have the capacity to take on 
one or more trials

• Already using modern 
technology

Contact Spencer at 641-494-2368 
or spencer@agventuresalliance.
com if you are interested in 
learning more about the farmer 
trial network.


