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Portfolio News

Rantizo, the drone application provider, announced in July it is the 
first company licensed to make pesticide applications by drone. The 
company also closed a financing round to support the company’s 
growth into late-season fungicide, insecticide, and cover crop seed 
applications.

Smart Ag, the maker of aftermarket autonomous equipment kits, 
closed a funding round in June to support commercialization and 
development efforts. Smart Ag is the leader in autonomous tractor 
technology.

SwineTech, the maker of piglet 
crushing prevention hardware and 
software, also closed a funding 
round to support a growing 
customer base and crossed a 
milestone of 1,000,000 piglets 
saved by the company’s technology.

Ag Startup Engine, an accelerator 
in the Iowa State University research 
park, announced a new investment 
in SwineSentinel. SwineSentinel is 
building an in-barn sensor platform to 
monitor swine.

Shepherd Farming, a digital farm management 
platform, opened a seed equity round. The company 
participated in the AgLaunch 365 program and is raising 
capital to build out the team this Fall after positive farm 
trial results.

AgVA Bus Trip
On Thursday, August 8th, Ag Ventures 
Alliance held its annual bus trip. This 
year our trip consisted of four stops in 
the Des Moines Area.

Our first stop was to the John Deere 
Des Moines Works plant in Ankeny. 
This plant was constructed during 
World War II and operated making 
machine gun ammunition during 
the war up until 1945. Some of the 
original brick buildings are still 
standing along with the addition of 
more buildings. Today the Des Moines 
Works factory manufactures self-
propelled sprayers, cotton pickers, 
tillage equipment and grain drills.

Our next stop took us to the Greater 
Des Moines Botanical Garden. Here 
attendees were able to walk through 
this beautiful seven acre indoor and 
outdoor garden. Inside the domed 
conservatory we were able to take in 
the warm tropical, jungle-like feel of 
exotic plants and beautifully designed 
landscape. Outside you were greeted 
with a beautiful water garden. We 
were also able to enjoy the beauty of 
a hillside waterfall.

After lunch we made our way to 
Dogpatch Urban Gardens. This is an 
urban farm located in a residential 

area of Des Moines. They operate 
over three seasons and specialize 
in growing annual vegetable crops 
geared toward salad-oriented 
products. They not only have the 
cute roadside stand open for people 
to walk through to pick out fresh 
produce, but they also supply a few 
local restaurants. DUG was started 
to help promote healthy, nutritional 
food as well as supporting the local 
community and other local producers 
that believe in the same “clean” 
growing philosophies.

Our day long trip ended with our final 
stop to Jasper Winery. The Jasper 
Winery uses grapes from all over 
Central Iowa. We got to see where 
their wine was kept in the barrel room 
and where their production room 
was. Outside of the winery we got 
to see some of their demonstration 
vines that lined the driveway to the 
winery. 

Every year Ag Ventures Alliance is 
looking for new bus trip ideas. We 
like to make trips enjoyable for all our 
members across Iowa and Southern 
Minnesota. If you have ideas or 
suggestions on how to improve our 
bus trips please contact Kellie King at 
kking@agventuresalliance.com or by 
phone at 641-494-2368.
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AgVA New Member
Chad Ingels- Randalia, IA

September Countryside Angel Meetings
Countryside Angels will be holding September meetings at the Wallace Foundation Learning and 
Outreach Center near Lewis, Iowa on Wednesday, September 4th at 7:00 pm; at the home of Dan and 
Kathy Gehling near Grand Meadow Minnesota on Tuesday, September 17th at 6:00 pm; and at the 
Floyd County Extension Service office in Charles City, Iowa on Tuesday, September 24th, at 5:30 pm. 

Countryside Angels is a group of Ag Ventures Alliance members that are active rural investors 
looking to invest in early stage businesses primarily in the upper Midwest. The goal is to create 
value for early stage businesses, so they are ready for the next financial investment while providing 
the opportunity for a profitable return to the angel investors. The group has meetings at various 
locations on a quarterly basis to hear presenting companies.

Companies that are being considered for presentations in September are:

JBI Distributors BioSecurity products Red Oak, IA 

NovoClade Genetically Targeted Pest Control St. Paul, MN 

Lumen-Pros LED Livestock Lighting Sauk Center, MN 

FarmlandFinder Online tools to help farmers, find,  Des Moines, IA
  analyze and secure land.

Summer of Deals           
Increased deal flow leads to increased deal quality. This is a fundamental concept driving investment strategy at Ag 
Ventures Alliance. AgVA staffed reviewed a record number of deals in June, and July was close behind. The current 
pace is expected to set a record for the number of deals reviewed in a year at AgVA.

This Summer, equity-seekers fall into four different categories. Be assured that several applicants do not fit any of the 
categories below, but here is what is trending in current deal flow.

SaaS – Software as a service. This consists of decision support tools that are sold as a subscription. The SaaS model 
works well for venture capital investments based on capital efficiency, high margins, and the ability to quickly make 
changes and product improvements.

Microbials – The next frontier in biology is identifying and understanding the impact of microbes on soil, plants, 
animals, and humans. Startups are working with everything from recycled food waste to deep tech, genetically 
engineered microbe strains in this space.

Genetic Engineering – Scientists are learning how to genetically engineer microbes, plants, and animals in 
less intrusive ways than in the past. CRISPR has allowed scientists to perform more targeted breeding by inserting or 
removing genes that already existed in the specimen. Interesting examples include crops with higher nutrient content 
and insects that disrupt the reproduction of other insects.

Infrastructure – Infrastructure financing is used to build facilities. This type of project is generally looking 
for capital to buy real estate, construct a facility, and produce a physical product. Food processing, biochemical 
production, and aquaculture projects tend to find AgVA.

Robotics, sensors, and carbon sequestration also deserve to be mentioned, though there weren’t as many applicants 
so far this Summer. Startup founders are investing heavily in developing solutions across all the market segments 
mentioned. If you see opportunities in agriculture, reach out to share with the AgVA staff. Ag Ventures Alliance 
continues to search for new opportunities to increase farm profitability.

Industrial Hemp Workshop  
A change in legislation can lead to new markets and unique 
opportunities. The 2018 Farm Bill reintroduced industrial hemp 
as a crop in the United States. Members of Ag Ventures Alliance 
recognized right away that this change could lead to a large 
opportunity for farmers. After fielding several questions about legality 
and marketability, Ag Ventures Alliance put together an educational 
workshop to address the basics of growing industrial hemp in Iowa.

The workshop was held August 10, 2019, in Clear Lake, Iowa and 
attracted close to 40 attendees. Four panelists were invited to address 

regulation, production, equipment, and markets. Dr. Chris Disbro, the founder of the Iowa Hemp Coalition, kicked 
off the meeting by addressing the current regulatory landscape and timeline leading into the 2020 planting season. 
Ethan Vorhes, hemp activist and Director of Farm Operations at Third Wave Farms, discussed planting and in-season 
management practices for hemp production. Andrew Bish, the COO of Bish Enterprises, described the difference 
between growing hemp for CBD oil, grain, or fiber and addressed harvest challenges related to each. John Lupien, 
the founder of Hemp Technology Innovations, offered his insight into the hemp fiber processing markets.

The number one piece of advice from the group of panelists was to begin with the end in mind. This meant each 
grower should make a farm management plan based on the needs of the hemp buyer. A second suggestion was 
to have the hemp buyer identified before the seed goes in the ground. A third message is to limit production to a 
comfortable number of acres while the industry matures because each grower will be learning new practices and 
accepting the market risk associated with a new 
crop. The final word of caution was to be thorough 
and cautious about who the grower does business 
with all the way from inputs to the end buyer. 
While these may all be warnings, there is no doubt 
the panelists were bullish about the long-term 
potential for industrial hemp. 

The three-hour event covered a wide variety 
of topics and led to requests for additional 
workshops. Ag Ventures Alliance will continue to 
follow the industry with our eyes on increasing 
farm profitability through innovation. If you 
have additional questions about the event, or 
suggestions for future educational workshops 
please call the office or connect with a staff 
member through www.agventuresalliance.com.
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